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SUMMARY 


The  1947-48  supply  of  feed  grains  will  be  a  little  smaller  than  the  1946-47 
supply,  if  fanners  oarry  out  their  Maroh  1  planting  intentions  and  yields  are  about 
average. 

On  Maroh  1,  fanners  intended  to  plant  3  percent  less  com  acreage,  1  percent 
less  oats,  11  percent  less  sorghums,  but  1  percent  more  barley  than  in  1946.  If 
yields  are  average  and  farmers  oarry  out  their  plans,  production  of  the  four  feed 
grains  in  1947  will  be  about  116  million  tons,  8  percent  smaller  than  the  record 
production  in  1946.     This  production  plus  the  larger  combined  carry-over  of  corn, 
oats,  and  barley  in  prospect  for  1947  would  give  a  total  supply  of  four  feed  grains 
only  3  percent  smaller  than  the  large  supply  of  1946-47,  and  about  the  same  as  the 
1941-45  average.    Larger  acreages  of  oilseed  crops  in  prospect  for  1947  indicate 
that  supplies  of  oilseed  cake  and  meal  probably  will  be  somewhat  larger  in  1947-48 
than  for  the  current  feeding  season. 

Prices  of  feed  grains  advanced  sharply  from  the  middle  of  February  through 
mid-March.     The  principal  factors  back  of  this  rise  were  increased  activity  in 
markets  by  traders  to  meet  commitments  for  export,  the  continued  strong  domestic 
demand  for  processing,  and  insufficient  available  box  cars  to  meet  the  large 
requirements.     Feed-grain  prices  are  expected  to  continue  fairly  high  until  pros- 
pects for  the  1947  crops  are  better  known.     If  growing  oonditicns  are  average  or 
better,  feed  prices  probably  will  decline  at  least  seasonally  in  the  last  half  of 
1947.    This  decline  will  be  greater  if  the  general  price  level  declines.    In  any 
case,  the  extent  of  the  decline  in  feed  prices  would  be  limited  by  price  supports 
on  com  and  other  feed  grains.     Prospects  for  a  strong  export  demand  will  tend  to 
support  prices. 

Farm  sales  of  com  in  the  North  Central  region,  the  source  of  most  of  the 
commercial  supplies,  are  expected  to  total  about  275  to  300  million  bushels  during 
April-September  this  year,  if  the  seasonal  pattern  of  marketings  is  about  average. 
This  would  be  the  largest  quantity  on  record  for  that  period  and  around  125  mil- 
lion bushels  more  than  were  marketed  during  April-September  last  year.    But  the 
record  large  volume  expected  to  be  marketed  will  be  readily  taken  by  processors, 
by  feed  manufacturers,  and  for  export.     Total  exports  of  com  for  the  1946-47 
marketing  year  are  expected  to  exceed  100  million  bushels.    About  one-third  of 
this  amount  probably  will  have  been  exported  by  April  1. 

Supplies  of  byproduct  feeds  during  April -September  1947  are  expected  to  be 
about  10  to  15  percent  larger  than  in  the  same  period  of  1946.    Most  of  this  in- 
crease will  be  in  wheat  mill  feeds.    The  total  supply  of  oilseed  cake  smd  meal 
available  for  feed  in  April-September  is  expected  to  be  about  the  same  as  in  the 
corresponding  period  of  1946. 

The  total  quantity  of  feed  concentrates  fed  to  livestock  during  1946-47 
probably  will  be  5  to  10  percent  less  than  in  1945-46.     This  reduction  will  be 
due  largely  to  smaller  hog  and  poultry  production,  fewer  horses  and  mules  on 
farms,  and  the  better  quality  of  corn. 
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Table  1.-  StatiBtlcal  Svamaxj 


:  m3 

1946  .: 

i  Jan.      i  Feb. 

Jan.     •  Feb.  ' 

Item 


Volt 


Jan. 
Cexxte 


Feb. 


Qralna  and  Hay  J 
Com,  Ro.  3  Yellow,  Chicago  Buahel 

Price  received  by  farmerB,  U.  S   " 

OatB,  Ko.  3  White,  Chicago   ." 

No.  3  White,  Minneapolis   t  " 

Price  received  by  farmers,  U.  S  !  " 

Barley,  No.  3 , Minneapolis    " 

Price  received  by  faroerB,  U.  S.  :  " 

(xTain  sorghums,  price  received  by  fanners,  U.  S.  ..:  100  pcunds 

Wheat,  No.  2  Hard  Winter,  Kansas  City  :  Bushel 

Bye,  No.  2,  Minneapolis  ...«:  " 

* 
• 

Hay,  No.  1  Alfalfa,  Kansas  City  :  Ton 

Price  received  by  f annerB,  U.  S.  i  " 

:  t 
Byproduct  Feeds  (bagged)  : 

Standard  bran,  Minneapolis  «  *  :  Ton 

Chicago   " 

Buffalo  :  " 

Standard  middlings,  Minneapolis   " 

Chicago  t  " 

Buffalo   " 

Cottonseed  meal,  hi  pot.  protein,  Menqphls  :  " 

Linseed  meal,  32  pot.  protein,  Minneapolis  i  " 

30  pet.  protein,  San  Francisco  i  " 

Soybean  meal,  hi  pet.  protein,  Chicago  :  " 

Peanut  meal,        pet.  protein,  S.E.  milling  points  t  " 

Vhlte  hml^y  feed,  Chicago  .•   " 

Gluten  feed,  23  pet.  protein,  Chicago  J  " 

Tankage,  digester,  60  pet.  jrotein,  Chicago  ....... i  " 

Meat  scraps,  Chicago  ...»   " 

Fish  meal,  San  FraneiBOO   " 

Alfalfa  meal.  No.  1  fine,  EansaB  City   " 

Mixed  dairy  feed,  l6  pet.  protein,  price  paid  i 

by  farmers,  U.  S  :  100  pounds 

Laying  mash,  price  paid  by  farmers,  U.  S  :  " 


lll*.8 
107.0 

72.1 
124.3 
102.0 
157.0 
163.6 
122.8 


115.1 
106.0 
76.0 
76.9 
73.3 
124.2 
102.0 
163.0 
165.8 
123.5 


116.5 
110.0 
80.0 
76.4 

71.7 
130.1 
109.0 
217.0 
169.2 
198.4 


118.0 
111.0 

80.5 
76.2 

73.1 
130.2 

111.0 

217.0 
169.1 
212.9 


133.2 

121.0 
83.7 
79.4 
79.6 
169.8 
136.0 
203.0 
209.0 
285.7 


Cents 

141.1 

123  J 
83.1 
8l.i 
79.! 
164.1 

133 
215 
226 
310 


Dollars   Dollars   Dollars   Dollars   Dollars  Dol 


30.50 
17.10 


30.50 
17.70 


37.75 
39.80 

41.55 
37.75 
39.80 
41.55 


45:50 
47.00 
52.00 
53.00 
45.90 
41.30 
1/  74.55 
1/  73.25 
79.50 
42.90 

2.85 
3.54 


fl.55 
37.75 
39.80 

41.55 
48.50 
45.50 
47.00 
52.00 
53.00 
48.05 
41.30 
1/  74.55 

y  73.50 

79.50 
'^3.^5 

2,&l 
3.5^^ 


29.00 

15.70 


37.75 
39.80 

41.55 
37.75 
39.80 

41.55 
48.75 
45.50 
47.25 
52.00 

53.25 
49.00 
41.25 
1/  74.55  1/ 

y  73.50  1/ 
79.50 
44.70 

2.99 
3.69 


29.00 
15.70 


37.75 
39.80 

41.55 
37.75 
39.80 

41.55 
48.75 
45.50 
47.25 
52.00 

53.25 
49.00 
41.25 
74.55 
73.50 
79.50 
44.70 

3.04 
3.71 


32.75 
17.50 


37.55 
39.50 
41.25 
38.90 

"41.50 
42.25 
69.40 
86.25 
78.50 
71.90 
66.90 
49.05 
54.25 
106.75 
88.30 
167.50 
'45710 

3.67 
4.34 


30.5( 
17. 5t 


38.5 
41.1 

43. 9^ 
klM 
44.4^ 
46 .9( 
62.25 
84.1^ 
74.75 
65. M 
61.5c 
49. 2C 
45. 5« 

107.05 
88.45 

167.5c 
41. 5| 

3.5i 
4.2I1 


INDEI  WMBSBS  OF  WTISS 


t  Percent   Percent   Percent    Percent  Percent 


Feed  grains,  U.  S  1910.14^100 

Ten  principal  MgtLj-pboteln  feeds,  terminnl  markets  .  :1935-39=100 

Four  oilseed  meals   :  " 

Tankage,  meat  scraps,  and  fish  meal  :  " 

Grluten  feed,  brewers'  dried  grains,  and  s 
distillers '  dried  grains  :  " 


176 

I69 

175 

176 

193 

166 

166 

166 

166 

244 

166 

166 

166 

166 

241 

166 

166 

166 

166 

272 

l£8 

168 

166 

166 

221 

Perce: 

I55y 
225 
220 
272 

185 


LIVESTOCK-FEED  PRICE  RATIOS  2/ 


Hog-corn,  Chicago  ......... ^Feb.av. 

Hog-coam,  U.S.  farm  prices. 
Beef  steer- com,  Chicago  .. 
Butterfat-feed,  U.S.  3/  ... 

Milk-feed,  U.  S.   

Egg-feed,  U.  S.  ........... 


W-45= 


TOT 
12.9) 
14.7) 
24.9 

I.  30 

II.  6) 


:    Buahel  t 

12.B 

I2.6 

16.9 

: 

12.9 

13.2 

12.8 

12.8 

18.0 

:        "  t 

12.8 

13.1 

14.2 

12.0 

16.6 

I     Fouai  ! 

26.2 

26.4 

29.1 

28.5 

27.1 

:       "  : 

1.52 

1.49 

1.49 

1.44 

1.57 

!           "  J 

14.3 

12.5 

13.8 

10.8 

11.9 

TO 
19.'* 
15.: 
24.( 

I.  41 

II.  J 


1936.45= 


Prices  compiled  frcn  Chicago  Journal  of  Caausroe,  MlnMapolls  Dally  Markst  Record,  Kansas  City  Qraln  Market  Review, 
and  reportB  of  the  Qraln  Branch,  i^oduotion  and  Marketing  Administration,  and  the  Bureau  of  Agricultural  Econanics. 
1/  Processors'  price  at  Chicago  plus  allcwance  for  bags.    2/  Uhlts  of  cca^  or  other  concentrate  ration  equal  in  value 
fo  100  poimds  of  hog  or  beef-steer,  pouxids  of  butterfat  ar~milk,  or  dbsen  ^ggs.    ^  Includes  dairy  production  pay- 
ments through  June  30,  1946. 
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O'JTLOOK 

Fari.iars  Flan  Cnullcf  Acreage  c£ 
Feed  Grains  "         "  ^        "      .  -  ■ 

Famers  reported  about  MJ^rch  1  tliat  they  intend  to  plant  smaller 
acreages  of  corn,  oats,  and  soi  ghiuns  this  year  than  in  1946  ,  but  slightly 
more  barley.     The  total  of  the  four  feed  grains  this  year  v;xll  be  15:'-.0 
million  acres,  if  fari-iers  carry  out  their  intentions.     This  v/oula  be  abo-at 
4,4  million  acres  (3  percent)  le3S  than  the  total  plented  to  tl^.osp  cro'os  last 
year.     The  prospective  acreage  of  corn  i:i  lL/'47  is  57.6  niilici,  2.7  ^'Grcent 
less  tnan  was  planted  last  year.    Acreage  seeded  to  oats  in  1947  v/oula  be 
1  percent  less  than  in  1S46,  and  the  barley  acreage  1  percent  larger.  The 
acreage  faruer?  plan  to  seed  to  all  sorgh'.arns  is  11  percent  smaller  than  last 
year. 


Table  2.-  planted  acreage  of  specified  crops,  1330-46, 

and  prospective  nlaritings  for  1947 


Crop 


I 


Com   : 

Oats   : 

Barley  : 

Sorghiiiris  for  all  purposes 

V.neat  3/  

Rye  4/"  : 

Soybeans  for  beans  5/  . . : 

p'laxscnd   : 

Peanuts  6/  : 

Sugar  beets   : 

 : 


1,000 
acres 

92 , 914 
41,C6  9 
14,763 
ie,797 
66,243 
6,007 
6,4ie 
3',1B2 
2  , 3  c  J  <j 
G49 
72,375 


194G 

;  1:47 

:  Fro^ 
Jspec  tive 
:  1947  1/ 

:  1947  a 
::Tercentage 
of  1946 

1  ,ojo 

1,000 

1,000" 

acres 

acres 

acres 

Percent 

90,02  7 

91,550 

67,599 

97.3 

47,048 

44,669 

46,620 

99.1 

11,594 

13,084 

11,714 

1)1.0 

14,753 

2/l6,00u 

13,109 

83.9 

71,510 

70,700 

75,706 

105.9 

3,3  90 

3,571 

105.3 

9 , 606 

11,244 

10,093 

105.1 

2,639 

0 ,000 

4,480 

170.1.  ■ 

3,168 

2,839 

3,117 

'  98.4 

906 

1,069 

993 

109.6 

7-::,352 

7/75,130 

74,337 

100.0 

1/  Based  on  reports  of  ft'iiners'  intei]ti-:";iG  about  yflrch  1. 
2/  Excluding  sirup. 

3/ Vrinter  v/heat  seeded  plus  prospective  acreage  of  spring  v-;ieat. 
4/  Total  acreage  seeded. 
5/  Harvested  acreage. 
6/  Picked  and  threshed. 

7/  Goal  acreage  for  tene  hay  adjusted  bo  the'  all-hay  level  by  addition  of 
1946  v.'ild  hay  acreage  in  22  St-^tes  vmere  estiiiated. 

If  yields  thi^  year  shiould  be  abojt  the  same  as  the  average  for  the  past 
fev;  years,  total  production  of  trie  four  feud  grains  on  the  intended  acreage 
v;oulri  anoixnt  to  116  million  tons,  ?  percenb  less  tnan  the  re?ord  large  1946 
production,-  procuction  of  corn  ana  oats  v/ould  be  considerablv  smaller  than  a 
year  ago,  and  production  of  barley  and  grain  sorghums  v/ould  be  slightly  smaliej 
The  carry-over  of  corn  -^.ext  Octorx.r  1  is  expected  to  be  Liuch  larger  thsn  in 
1946.     The  carry-over  of  oats  next  Julv  1  ^nav  be  about  as  larrc  as  in  1946,  bui 
the  cfirry-?vGr  of  barley  rrobably  v.ill  be  smaller.     Assuming  a  total  carry-ovej 
of  16  million  tons  of  -  tliese  grains  and  average  yields  on  the  prospectix'o  1947 
acreage,  the  total  supply  of  the  four  feed  grains  for  1947-43  would  be  132 
million  tons.    A  supply  of  this  sisu  would  be  3  percent  less  than  the  1946-47 
supply,  and  about  the  samiO  as  the  average  for  1941-45. 


Table  5.-  Feed  balance,  livestock,  rrociuctioa ,  ana  feed  per  uiiit  of 
lii'cstock.  United  States,  year  begliinint_;  October,  ir37-47' 


 — 



?  Av .  : 

-  -  ■ 

1946* 

It  eili 

:1057-: 

1043: 

1944  : 

1945  : 

1/  •  1^^'^ 

 .  ^-r-m 

:  41  : 

'j  Mil,  ' 

"'MiT."'" 

1ET. 

J'il. 

r.il.  :'il. 

Suppl"' 

:  tor.  s 

tons 

tons 

tons 

toiiS  tors 

stocks  begi'ining  of  crop  year  2/   

***** 

IT)  A. 

1  0  •  V,' 

r:;    O    --.  /■]  C.  A 

ProQuc  uJ-on 

4 /pa  0 

7 

U  *7  .  1 

r<o  7 

1'  .  o 

I  .  O 

D  .  'x 

t\i  ci._i.iio  •*••••••••••••••••••« 

r* .  2 

2  .G 

T) .  1 

2 . 7 

3 . J  4/  2 . 9 

To'^^fj  1    T'-r^ri    T*-)   '^i  <=j       OG  ijced   • 

:  C'9.4 

115.9 

12u,0 

114.4 

125.5  4/115.  G 

10.8 

C  .4 

5 . 5 

IS.  8 

19.3 

17.7 

19.1 

165 .  u 

1 G  0 .  5 

154  .3. 

leo.o 

TTv. T  T  7f'  t'L  O  T 

Dojrestic  feoc  j^roi^io  fee,  

***** 

c :  '  'I 

:  t.'  .J  •  o 

O /  I'J  o .  u 

T~i/^T;iC»0"f'T(^     lArl'icK^4~     rxY'f'      v*"Tro  "y'c^r 

r. 

1/  .  '.J 

~      R  1 

5 

V"  o  ^      n"  VCl  TV  T 

o 

6  -1 

P  4 

.  o 

0 

t  t-J 

r , 

b  .  t) 

0  .  o 

rf 

0  •  ; 

A  >T  T  ?*  1 0    I       V>  I"  o4"QT"y".           o  r"J>  ''I  C' 

.  o 

2  4- 

fi  T"  Vl  O  Y»       r~»  T  rt~i       ^      1 1  *"»  -t"      T  ill  Q  ("I  O 

7 

1  C)  -"i 

X  X  •  w 

XUL.CtX     t-'VjliO  ell  UiO.  >^t./0      X                ••v«»a«  • 

J.   ±^J  9  V ^ 

O  /    X  1 J  X  •  X 

X             —     •  i-/ 

O                OTT  ^      >■•  4" 

1  s 

xo  •  c 

■1  7  -z 

X  1  •  V 

X  «.'  «J  •  iJ 

/l  4  7 

X  X  X  • 

•  X  X  vj  « 

I  54  -  6 

X  X  J  •  J 

144 , 4 

1  ^-3 . 6 

XV^  .>  X 

1  R 

1  6  4- 

X  '.J  •  X 

TJi  iTTiH  p       n  +^    "yp.  n    —    n>".  <^  i  rni  ^  n  <^         t^^m!    iir  it**^ 

•T  n  n  n  P  T       *i    1 '  n  1  1  niv  t  ti       l  m  'I  1    n     i  / 

•  »  •  •  • 

i  X  w     •  u 

17?  6 

J.  /  w  .  U 

1  '1-  7  6 

1 4  f";  6 

X  0  • 

OU].f.XV    UX     ciJ.X    L/ Ui  l-i  till  UI  cl  U^v  V-                  ciIiXiTid.  1. 

unj.  b 

1  nc 

7  ^1  fl"^ 

X  a  XO 

Utilization  of  a.  11  concentrates  for  fe 

ed 

• 

per  aniiTial  unit  tTunuarv  1  follov/in^ 

7/^.91 

(tons)  S/  :  

.62 

■    .  .90 

.90 

Livestoc]:  production,  Cc  oooer- 3eptei;ibe 

*  f 

in  terns  of  production  unitr  'revi:-:od  vtc^i 

len.i 

17i3.4 

171.3 

1G5.' 

Utilization  of  all  co.-:  cent  rates  for  fe 

ed 

.74 

.70 

?/  .7r 

.75 

1/  Frelirinary .  Subject  to  ■-hangc  hp  adoitioiial  dato  become  available.  2/  Farri, 
terminal  market  >  and  GovGrninent-ov;nec!  stocks  of  corn  October  1,  onbs  and  n"arley 


July  1;  stocks  of  sorghnia  ^^-ixins  no':  rerortea.     5/  preliLiiriary  estiiiiate. 
4/  Production  on  the  1947  indicated  ncrea,-je5  if  Vn'.eics  oy  States  e.roal  the  1942-46 
average.     5/  ImYiorted  rrain  and  dox.io3tic  Vvhcoat  and  rye.     0/  "eviscd.     7/  ''o  allov;-. 
ance  made  :'or  excessive  quantity  of  -oft  and  wet  corn  of  lov;  feeding;  v'aluc.     S/ An 
animal  production  unit  is  equal  to.  4, .525  pounds  of  milk,  315  pounds  of  ho„s ,  Tivo 
v.eigr.t,  262  pounds  of  chickens  raised,  294  pounds  of  broilers,  247  pounds  of  turkoyv*^ , 
161  dozen  ef,gs,,49  head  of  cattle  on  feed  January  1,  4.8(S  hef'c  of  cattle  on  farms 
January  1,  other -  bho-n  cattle  on  ft'^.d  and  milk  cov/s,  G.O  head  of  sheep  and  lanbs  on 
feed  Ja:iu&ry  1,  33.0  head  of  stock  sheep  on  farri.s  January  1,  and  ,72  head  of  horses 
and  .nule's  nr,  forms  Jaiuary  1.  . 
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Supplies  of  oilseed  cake  and  meal  for  1947-48  will  be  larger  than  in 
1946-47,  if  farmers  carry  out  their  plaxiting  intentions  and  yields  are  Eibout 
average  or  above.     The  prospective  1947  acreage  of  soybeans  grovm  alone  for  all 
purposes  is  12.2  inilliou,  6  percent  more  than  last  year.     That  of  flaxseed  is 
70  percent  larger  than  last  year,  but  that  of  peanuts  is  3  percent  smaller 
than  that  of  1946.     The  prospective  acreage  of  cotton  I'or  1947  is  not  k  lov/n,  ! 
but  the  1947  goal  for  cotton  acreage  is  26  percent  larger  than  the  acreage 
planted  in  1946.     A  prospective  10  percent  increase  in  sugar  beet  acreage  indi- 
cates that  production  of  dried  beet  pulp  also  may  be  gr'.-ater  in  1947-4«  tiian 
in  1946-47. 

About  74  million  acres  of  hay  v.'ill  be  harvested  in  1947,  if  farmers  CL.rry 
out  their  >iarch  1  intentions.     If  yields  are,  about  the  same  as  the  averag?;  for 
recent  years,  production  of  hay  this,  year  v/ould  be  sligl-itly  larger  t/isn  last 
year,  and  8  percent  more  than  the  1936-45  eiverage.     Stocks  of  hay  vrere  ;>.bove 
average ■ on  January  1,  indicating  that  the  carry-over  of  all  hay  on  Hay  1  this 
year  v.ill  be  above  average,  although  probably  less  than  bhe  record  carry-over 
of  1946. 

Feed  Prices  Advanov.  Sharply 

prices  of  fe-^d  grains  and  most  by^'Toduct 'f eeas  advanced  sharply  from  the 
middle  of  February  through  mic-Marcn.     Cora^ared  v/i  bh  early  February,  corn 
prices  at  Chicago  averaged  about  35  ceivbs  por  busliel  higiier  during  the  week 
ending  March  15,  oats  prices  about  17  cents'  higher,  and  oarley  pricos  around 
30.  cents  higher,-    These  increases  occurreo  in  spite  of  the  large  supplies  of 
feed  grains  on  hand  in  relation  to  livestock  nui.iDers.     Tlie  ]"'rincipal  factors 
in  the  sharp  price  incre^^ses  were  the-  increased  'activity  in  markets  by  traders 
to.  meet  comi;iitments  for  export        grain  and  grain  procuc'cs,  the  continued 
strong  domestic  demand  for  processing,  and  insufficient  available  box  cars  to 
meet  the.  large  requirements .     ■  ■ 

Feed-grain  prices  probably  'vvill  remain  fairly  high  until  tiiey  are  in- 
fluenced by  prospects  for  the  1947.  crops,  although  the  timing  and  volume  of 
purchases  of  feed-grain,  particularly  corn,  for  export  vdll  be  an  imp jrtant 
factor  aff  acting ,  foed-grain  prices  in  ti^e  nextfev/  months. 

Table  6.-  Prices  of  feed  grains  and  si^ecified  b^,7.'roduct 
feeds,  by  weeks,  January-l'Iarch  1947 


?feek 
ended  l/ 


Corn, 
ITo .  5 , 

Yellow, 

Chicaro 


Oats  , 
l\"o .  3 , 
Y^ite , 


Barley, 

Bran, 

•Soybean 

:  Cotter..-  : 

No ,  3 , 

stand- 

• m.eal. 

'     s-jec  ' 

rinne- 

ard^ 

=  41  pet. 

'•     no  a  1 ,  : 

;o 

apolis 

T.iirine- 

•Chicago 

:41  I  -t.,: 

apolis 

J Memphis  : 

Tankage , 
60  pet. 

digester , 
Chicago 


Fish 
mea  1 , 
San- 
j'ran- 
cisco 


Cents 

■C'.-nts 

Cents 

Dol. 

l;0l  . 

Dol. 

Dol . 

Dol. 

:  per  bu 

per  bu. 

per  bu.     per  ton  r 

er  ton 

} er  ton    per  ton 

per  ton 

Jan.  4 

134.0 

80.6 

175.9 

36 . 50 

79.45 

77.50 

106 . 10 

167.60 

11 

.  134,6 

173.7 

37.00 

75,50 

76.00 

106.10 

167,50 

18 

132.4 

87,3 

169.2 

o  v> .  7  5 

73.85 

75.00 

106.10 

167.50 

25 

.  131.7 

78.5 

166.1 

38.  uO 

74 . 90 

6G.50 

107,40 

167,50 

Feb,  1 

:  132.8 

60,5 

16  3. -4 

38 . 00 

63.35 

60.00 

107.40 

167,50 

6 

:  135,3 

82.0 

155. 1 

37.50 

65.90 

61,50 

107,40 

1C7.50 

15 

138.5 

35.9 

171.1 

37,00 

65,90 

62,50 

107,40 

167.50  ■ 

22 

141.0 

I60.4 

38.00 

63,85 

61 . 00 

105 . 75 

167,60 

Mar .  1 

150.2 

84 , 0 

168.3 

41.50 

65 , 85 

64.00 

107.75 

167.50 

8 

159.4 

.97.0  ■ 

179.0 

47.50 

72.10 

70.00 

i09.90 

167.50 

15 

•  169.4 

98.7 

185.4 

59. Ou 

52  ,00 

76.00 

113 .00 

160.80 

22  . 

172.2 

92.7 

183.7 

64,50 

85.00 

77.50 

119.25 

160,80 

ly  Bwiroduct  feed 

prices  are 

quotations 

f  or  Tue  s 

day  v/ithin  the 

week. 
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Prices  of  soybean  and  co;.touseoa  cako  and  meal  and  of  a  number  of  the 
lower-protein  byproduct  feeds  advanced  .^lo  to  $25  per  ton  from  md-February  to 
miG-I.!arch..     These  increases  cbiefly  reflect  the  increased  demand  for  byproduct 
feed  ingredients,  particularly  lower-protoin  feeas.     The  allocation  of  oilineal 
for  export  during  January-LIarch  also  was  a  price- stren^jthening  factor. 

Feed  prices  probably  will  decline  at  least  seasonally  in  the  last  half  of 
1947,  if  prospects  for  feed-grain  production  are  avera[;e  or  better.     Tho  decline 


Prices  v;ill 


rsinprthert- 


'or  grain,  whicli  is  expected  to  continue 


vrill  be  greater  if  the  general  price  level  declines 
ed  soiii..-.wl;at    by  the  foreign  demand 
strong  duririg  all  of  1947  and  into  1948.    A  decline  in  feed  prices,  hoivever, 
would  be  limited  by  the  price  supports. 

The  1946  corn- loan  program  has  nad  oily  a  minor  effect  on  corn  prices 
t;:is  year.     Through  Anarch  14,  cnl;;,'  about  IG  million  bu.:hels  of  1946  corn  had 
boen  placed  u-ider  loan.     Tlie  average  loan  rate  on  this  corn  was  |1.087  per 
bushel.     Because  of  the  recent  i'lcrease  in  corn  prices,  only  small  additional 
quantities  of  corr.  are  likely  to  be  placed  under  loan  this  season. 

I.Iarketings  cf  Corn  to  be  Lvirge 


On  January  1  stocks  of  corn  on  farms  and  at  terminals  were  24  percent 
larger  than  in  1946,  ana  the  largest  on  record  relative  to  the  number  of  live- 
stock on  farms.     F'^^rmers '  corn  supplies  are  adequate  to  take  care  of  require- 
ments of  their  livestock  and  permit  heav^-  marketing  of  corn  during  the  remainder 
of  the  corn-marketing  year.     The  total  quantity  of  corn  to  be  sold  by  fariaers 
froFi  the  1946  crop  is  expected  to  av-rroximate  800  million  bushels,  the  largest 
on  record. 

S?^les  of  corn  in  the  i'orth  Central  region,  which  furnishes  the  bulk  of  the 
corn  going  into  cormercial  channels,  probably  v.'-ill  totul  around  650  to  700 
million  bushels  for  the  season.     In  1940-44,  about  43  p^::rcent  of  tne  sales  from 
the  North  Central  region  were  made  during  April-September.     In  1946,  hov/ever, 
'^nly  51  piercent  of  the  mar]:eting-year  sales  v;ere  made  in  this  period.  If 
marketings  of  corn  t;j.is  vear  take  about  the  same  seasonal  pattern  as  in  1940-44, 
sales  of  com  from  the  ilorth  Central  region  prooably  v/ill  total  about  275  to 
300  million  bushels  during  April-September.     This  would  b(3  around   125  million 
bushels  more  than  were  marketed  during  April-September  last  year,  and  about  75 
million  bushels  more  than  the  1940-44  average. 


Table  7.-  Feed  grains;    Receipts  at  priinary  markets  ,Januarv-February,  1945-46 , 

and  December  1046-February  1947 


194. 

1946  : 

194 6-47 

Item  ! 

Jan.  ' 

Feb .  ' 

Jan.     '  Feb. 

Dec . 

Jan . 

*  '  Feb. 

1 , 000 

1,0... 

IjJO'V'       1,0 'JO 

1 ,  L.'Oo 

1  ,GOu 

1,000 

ba. 

bu. 

bu.  bvi. 

b  u . 

bu. 

bu. 

Corn, 

12 

m.arkets  l/ 

:  48,032 

36,243 

31,611  33,196 

44,222 

49,846 

41,045 

Oats  , 

12 

markets  l/ 
..-  markets  2/ 

7,564 

7,495 

21,963  13,104 

11,194 

11,419 

9,065 

Barl  ^; 

:  6,741 

3 , 953 

6,-'^.0  5,uS9 

9,214 

10,241 

4,806 

Compiled  from  reports  of  t.\e  Grain  Branch,  production  and  Ivlarketing  AdniniL^tra- 
tion. 

l/  Chicago,  T'^il'vaukee ,  Hincieapolis ,  Pul'at-i ,  St.  Louis,  Kansas  City,  Peoria, 
Omaha,  Indianapolis,  Sio^ox  City,  St.  Josepli,  and  Vachita. 
2/  Llinneapolis  ,  Hi hmuke c  ,  Chicago,  and  Duluth. 
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Although  marketings  will  "be  greater  thic-  year,  reguirements  also  will 
larger  than  "che  quantities  utilized  in  19^-.    Around  5^  million  "bushels  mere  prch 
eibly-  vill  he  used  di^ring  April-  Septenher  for  domestic  food  and  industrial  proc- 
eseini^  .    Most  of  the  increase  will  he  for  alcohol  and  distilled  spirits.  An 
additional  quantity  will  he  required  hy  :3ianuf acti;.rers  of  commercial  mixed  feeds. 
Purchases  for  t}ie3e  purposes  in  19^6  were  restricted  hy  small  commercial  supplies 
of  com.     The  increase  in  demand  for  com  for  expert,  however,  :s  a  more  impor- 
tant factor  than  changes  in  domestic  requirements.    During  April- Sept emher, corn 
exports  will  greatly  exceed  t}ie  12  million  hushels  of  a  year  earlier- -poscihly 
hy  mere  than  ^0  million  tixshcls.    Present  legislation  provides  for  export  con- 
trols on  grain  through  June  3C'. 

Marketings  of  corn  during  April -September  prohahly  will  he  sufficient  for 
domestic  purposes  and  for  expcrt^as  descrihed  in  the  preceding  paragraph.  How- 
ever, if  requirements  increase  substantially  more  than  estimated,  a  highly  com- 
petitive procurement  situation  could  result  hefore  new- crop  corn  hecomes  avail- 
able in  volume  next  fall. 


Table  8 

. -  Com:    Estimated  sales 

hy  farmers.  North 

Central  Pcgion, 

quarterly 

-,  19hO-h6 

Year 

beginning 

Oct , -Dec. 

:    Jan. -Mar. 

:    Apr.-J''."ne  : 

July- Sept.  ; 

::otai 

October 

Mil.  bu. 

Mil.  bu. 

y.il .  bu . 

Mil.  bu. 

Mil.  bu. 

I9I+O-41 

108.3 

93.7 

lOi+.O 

390.3 

19lil_lf2 

115.6 

97  .'0 

109.6 

127.1 

4^9.3 

19l+2-Ji3 

li;8.2 

li+5.5 

96 .  h 

112.7 

502.8 

1943-^^4 

162.5 

181.8 

65,0 

486.7 

172. h 

191.1 

168.6 

116.9 

649.0 

19k'^-k6 

172.7 

191.9 

7C.8 

90.2 

525.6 

1946- ii?  1/ 

10:) 

200 

675.0 

17    Preliminary  estimates. 


Total  exports  of  corn  for  the  lp46-^7  marketing  y<^ar  are  expected  to  exceed 
100  million  bushels.    About  one-thjrd  of  this  amcmt  probably  will  have  been  ex- 
ported by  April  1.    Government  purchases  of  corn  total'^d  about  50  million  bushels 
from  October  1  through  February  25.    Additional  quantities  of  corn  probably  will 
be  purchased  by  the  Government  for  May- September  exports.     In  addition  to  Govern- 
ment purchases  for  civilian  feeding  in  occupied  zones,  large  quantities  are  ex- 
pected to  be  purchased  for  export  by  others  during  the  last  half  of  the  F.arketing 
year . 
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Ta'ble  9,-  Byproduct  feeds: 


letlmated  use  for  feed,  October-March  and  April-September, 
United  States,  I9U0-U6  1/ 


Year  beelnnln«;  October 

>••« 

Axreaage 

:  iqUo-Uit 

:  ^1-9^5 

]0ct.-M&r. |Apr.-Sept. |  Total 

'. Oct. -Mar.  [Apr. -Sept.  1  Total 

1 Oct. -Mar. 1  Apr. -Sept. ]  Total 

X  ,uuu 

i.  ,uuu 

1  f\r\f\ 

1 ,000 

1 ,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

2,658 

2,590 

5,2l*8 

2,924 

2,028 

4,952 

6,100 

99 

37 

136 

115 

39 

15^* 

150 

303 

77b 

950 

hj  253 

" 

253 

3/  266 

266 

325 

85 

109 

19^ 

1  ill 
114 

99 

213 

225 

190 

207 

397 

200 

126 

326 

525 

279 

Uoo 

679 

U88 

701 

1.189 

1.100 

u.oio 

3.768 

7.778 

U.U70 

•?.Uo6 

7.876 

4.82'i 

't.55P 

9,375 

1.336 

1.325 

2,661 

1,956 

1.696 

3.652 

3.650 

1 .380 

■126 

1  906 

2fl6 

1  4'12 

'U08 

368 

'776 

295 

2g6 

561 

375 

63 

U2 

105 

52 

31 

83 

150 

39 

71 

17 



6q 

125 

1.228 

2.29} 

5.519 

3. '♦56 

2.1U1 

5.797 

■5.12'5 

2.375 

5.700 

6/  U73 

6/  383 

856 

U09 

336 

7>*5 

725 

93 

122 

215 

67 

117 

184 

175 

U9 

62 

111 

36 

80 

85 

7U2 

1.686 

6-W 

812 

1.1^0 

I.U60 

1.357 

1.511 

2.868 

l.iso 

1.3P9 

2.4«59 

1.120 

1.12'5 

2.U4t5 

880 

880 

1.760 

800 

800 

1.6Q8 

8QQ 

800 

1.600 

9.'t75 

8,U50 

17,925 

9,876 

7.856 

17.732 

ie,©7© 

9.Q50 

19,120 

Wheat  mlllfeeds  

Elce  mlllfeeds   

Gluten  feed  and  meal 


Brewers'  dried  grains  ... 
Distillers'  dried  grains 

Alfalfa  meal   

Total   


Soybean  cake  and  meal  4/  . . . : 
Cottonseed  cake  and  meal  ^ .'• 

Llneeed  cake  and  meal  : 

Peanut  cake  and  meal  : 

Copra  cake  and  meal  s 

Total   I 

t 

Tankage  and  meat  scraps 

Fish  meal   : 

Dried  milk  products  £/  X/ 
Other  milk  products       8/  . .  : 
.Total   : 

Other  byproduct  feeds  ^3/-' 

Total,  all   : 


1/  Production  plus  Imports;  excludes  e:q)ort8,  utilization  for  food,  and  other  nonfeed  uses.    Adjustments  were  made  for 
changes  In  stocks  of  cottonseed  cake  and  meal,  peanut  csJce  and  meal,  brewers'  and  distillers'  dried  grains,  and 
alfalfa  meal.     2/  Preliminary  estimates.     3/  Includes  some  dried  beet  pulp  fed  during  April-September.    4/  Excludes 
soybean  meal  used  for  low  fat  flour  and  industry.    5/  Secludes  cottonseed  meal  used  for  fertilizer  on  cotton  farms. 
6/  Annual  distribution  of  quantities  fed  In  October-March  and  April- September  estimated.    J/  Includes  diy  and  concen- 
trated Bklm  milk,  buttermilk,  and  whey  manufactured  for  anlmed  feed.    8/  Dry  equivalent  of  skim  milk,  butterailk, 
whey,  and  whole  milk  estimated  fed  on  farms.    2/  Tentative  estimate  of  hominy  feed,  oat  mlllfeeds,  and  screenings. 

rablelCL-  Production  and  stocks  of  specified  byproduct  feeds.  October  19^+5  -  January  19'+7 


Item 


1945-46  ;  1946-U7 


1945-46 


1946-47 


Oct. -Jan. 

Oct. -Jan. [ 

December  ] 

January  \ 

October 

November 

1  December 

January 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

888.8 

8I9.I 

193.1 

204.0 

228.9 

232.9 

176.1 

181.2 

1.30'+.  5 

l.'H3.9 

335.9 

393.1 

262.1 

361.9 

377.9 

412.0 

218.6 

11+3.0 

57.2 

48.2 

37.7 

1+0.3 

33.3 

31.7 

37.1 

44.0 

8.5 

11.0 

11.5 

13.3 

14.9 

9.U 

51^.7 

.4 

3.0 

12.7 

6.1 

15.6 

20.3 

243.6 

339.7 

76.4 

54.1 

81.0 

84.8 

85.6 

88.3 

78.0 

71.7 

17.U 

20.4 

19.7 

17.5 

17.6 

l6o9 

124.6 

1U5.6 

33.9 

36.9 

21.7 

23.5 

1^.1 

55.3 

2,019.2 

2.131.1 

481.4 

536.5 

523.9 

505.2 

53I+.7 

567.3 

91.9 

93.0 

20.6 

18.3 

29.5 

23.4 

19.2 

20,9 

308. 9 

23U.6 

64.6 

76.1+ 

97.1+ 

53.5 

40.6 

1+3.1 

60.4 

1+6.5 

11.8 

6.9 

20.1 

13.3 

11.8 

3.3 

1.2 

1.1 

.2 

.1+ 

.1 

.2 

.3 

.5 

Production 
Cottonseed  cake  and  meal 
Soybean  cake  cmd  meal  . . . 
Linseed  cake  and  meal  ... 
Peanut  cake  and  meal  .... 

Copra  cake  and  meal   

Corn  gluten  feed  and  meal 
Brewers'  dried  grains  ... 
Distillers'  dried  grains 

Vfheat  mlllfeeds  

Elce  mlllfeeds   

Alfalfa  meal   

Fish  cake  and  meal   

Dry  and  powdered  skim  milk 

Stocks  end  of  neriod 
Cottonseed  cake  and  meal 
Peanut  cake  and  meal  .... 
Brewers'  dried  grains  . . , 
Distillers'  dried  grains 
Alfalfa  meal   


60.9  158.9 

52.9 

60.9 

58.3 

80.9 

119.9 

158.9 

2.2  14.5 

1.5 

2.2 

1.8 

5.2 

10.1 

11+.7 

3.5  3.0 

l+.l 

2.8 

3.7 

3.2 

3.0 

4.3  21.1 

3.2 

9.3 

9.6 

16.0 

21.1 

65.0  71+.1+ 

7I+.5 

65.0 

152.7 

137.2 

83.2 

7I+.I+ 

CompU.ed  as  follows:     Cottonseed  cake  and  meal  and  wheat  mlllfeeds.  Bureau  of  the  Census;  soybean  and  linseed  cake 
and  ftal,-.  Grain  Branch,  Production  and  Marketing  Administration,  derived  from  Census  crushings  report;  brewers'  and 
distillers'  dried  grains,  copra  cake  and  meal,  rice  nillfeeds,  and  alfalfa  meal.  Production  and  Marketing  Administra- 
tion; gluten  feed  and  meal  derived  from  reports  of  the  Com  Industries  Beseareh  Foundation;  fish  cake  and  meal  from 
Fish  and  Wildlife  Service,  Department  of  the  Interior. 
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Byproduct  Feed  Supplies  for  April- Sep temper  19^7 

Supplies:  of  "byproduct  feeds  during  April- September  are  expected  to  "be  a"bout 
10  to  15  percent  larger  than  in  the  same  period  of  19^6.    Most  of  this  increase 
will  "be  in  vheat  millfeeds.    Production  of  wheat  millfeeds  during  April- Sep tem"ber 
is  expected  to  "be  much  larger  than  a  year  earlier.     Output  of  gluten  feed  and 
meal  and  brewers'  and  distillers'  dried  grains  also  is  expected  to  be  much  larger 
than  a  year  earlier. 

Tlie  total  supply  of  oilcake  and  meal  available  for  feed  in  April- September  is 
expected  to  be  about  the  same  as  in  the  corresponding  period  of  19^6.  Approxi- 
mately 29  percent  of  the  total  soybean  supply  was  crushed  during  October- January, 
compared  with  27  percent  a  year  earlier,  indicating  that  crushings  in  the  last 
half  of  the  current  marketing  year  may  be  a  little  less  than  a  year  earlier. 
During  October- January,   soybean  meal  production  totaled  1^4l4,000  tons  compared 
with' 1, 30^>  000  tons  during  the  same  months  of  l'^h^-k6 ,    Present  indications  are 
that  production  of  linseed  meal  will  be  somewhat  smaller  in  April -September  this 
year  than  last,  and  that  output  of  cottonseed  cake  and  meal  may  be  somewhat  large 
depending  to  some  extent  on  the    outturn         marketing  of  the  19^7  flaxseed  and 
cotton  crops. 

About  110,000  long  tons  (123,200  short  tons)  of  oilcake  and  meal  were  allo- 
cated for  export  to  European  countries  from  January  Ih  through  February  I8.  It 
is  estimated  that  at  least  85  percent  would  be  exported  by  April  1.    Most  of  the 
balance  probably  will  be  shipped  in  April. 

Less  IVheat  Being  Fed 

The  quantity  of  wheat  used  for  feed  has  declined  sharply  since  the  end  of 
the  war.    During  the  current  feeding  season  which  began  last  October,  the  quan- 
tity of  wheat  fed  to  livestock  is  expected  to  be  around  I65  million  bushels  l/ 
compared  with  an  average  of  about  3^5  million  bushels  during  the  past  four  sea- 
sons.    Early  in  the  war,  large  stocks  of  wheat  were  owned  by  the  Government  and 
much  of  it  was  made  available  for  livestock  feed.     In  the  19i|.3-i4-i|  feeding  season, 
about  ^33  million  bushels  were  fed,  the  largest  on  record.     In  each  of  the  two 
following  years  the  quantities  fed  dropped  to  less  than  3OO  million  bushels. 

Wheat  prices  have  been  high  relative  to  corn  prices  in  recent  months.  It 
appears  unlikely  that  very  much  wheat  will  be  fed  between  now  and  July  1  except 
for  a    relatively  small  quantity  for  poultry  and  mixed  feed.     In  February 
prices  received  by  farmers  for  wheat  averaged  $1.99  pe^r  bushel  and  corn  prices 
averaged  $1.23  pe^  bushel,  a  spread  of  76  cents,  compared  with  kk  cents  a  year 
earlier,  and  29  cents  for  the  19^1-'^5  average.    "Wlieat  prices  probably  will  con- 
tinue higher  than  usual  relative  to  corn  during  the  next  few  months,  at  least. 
Wheat  feeding  in  19^7-^8  will  be  much  less  than  during  the  war  years,  and  may 
be  only  moderately  greater  than  in  1935-39,  when  about  124  million  bushels  were 
fed  annually . 

17    Compares  with  current  estimates  of  I80  million  bushels  to  be  fed  from  July 
1,  1946-July  1,  19h7. 
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Table  11.-  Com  and  wheat:    Pricec  per  bushel  and  quantity  of  wheat  fed, 

quarterly^  19'i-5-''-6  with' ccmpf.ri  sons 


Year 
beginning 
October 

•Average 

price  per 

bushel  received 
T'nited  States 

by  producers, : 

Total 
quantity  of 
wheat  fed, 
United  States 

Corn 

• 

;    Ifn  eat 

:Dii'f  erence 

;    Price  of  corn  : 
;  as  a  percentage  : 
:of  price  of  wheat: 

Cents 

Cents 

X  ox  \^  oil  0 

Mil.  bu. 

Average 

82.4 

1935-39 

Oct .-Dec. 

??  8 

72.3 

26  7 

61.8 

88!  3 

70  0 

hi 

82  5 

8?  7 

72.8 

76.0 

3.2 

J-6.2 

12^1.1 

Average 

Oct. -Dec. 

83.2 

110.8 

27  r 

75.1 

iMl  .8 

.Tpn  -Mar' 

88.7 

117.8 

. 

7^)  ^ 

79.4 

119  2 

7Q  i; 

=^8  7 

July- Sept . 

q8  2 

J-  JL  J    t  T 

21.2 

82.2 

89.2 

Total  • 

272.1 

19^5 

Oct-Dec.  , 

111.0 

152.7 

U.7 

72.7 

58.8 

Jan,-I4ar. 

111.7 

71.7 

107.2 

Apr .-June 

131.0 

-i-O  { ,  3 

36.3 

78.3 

33.5 

July-Gept ; 

183.0 

181.3 

-  1.7 

100.9 

65.0 

Total  ' 

264 . 5 

19^+6 

Oct, -Doc. 

l^fO.C 

189.7 

^9.7 

73.8 

54.0 

Jan.  . 

121.0 

191.0 

70.0 

6'j.h 

Feb. 

123.0 

199.0 

76.0 

61.8 

PP.OSPECTIVE  CONSUI^IPTION  OF  FFED  BY  LIVESTOCK 


Tnai  total  consumption  of  feed  concentrates  by  livestoch  during  the  current 
feeding  season  probably  wiJ.l  be  around  p  to  10  percent  lees  than  in  19^5-46. 
This  decrease  is  largely    accounted  for  by  the  reduced  m^ber  of  hogs,  poultry, 
horses,  and  mules,  and  by  the  increased  feeding  value  of  corn    this  year  com- 
pared with  last.     The  quantity  of  feed  concentrates  (including  corn  for  all  pur- 
poses) fed  to  livestock  during  October-Decembei'  19^6  was  about  6  percent  less 
than  in  October-December  19^1-5.    Feeding  is  expected  to  continue  at  a  lower  rate 
tlxrougli  the  first  half  of  19^7  than  a  yeo.r  e:.rlier.     Tlie  rate  of  feeding  after 
July  1. will  depend  to  a  considerable  extent  on  prospects  for  the  19^7  crops  and 
the  effect  of  changes  in  feed  prices,  particularly  in  relation  to  prices  of  live- 
stock and  livestock  products. 
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Feed  3equlreiiients  of  Hogs 

Eogs  usually  consim'-:^  about  3?  "t"'©  ^+0  percent  01  the  total  feed  concentrates  feci 
During  the  current  feeding  season,  the  quantity  of  feed  concentrates  fed  to  hogs 
prolDably  -..'ill  be  around  10  percent  siaaller  than  in  19^-15-^6,  chiefly  b.ecauso  of  re- 
duced hog  production,  and  because  the  19^'6  corn  crop  vaB  of  m:xch  better  quality 
and  is  furnishing  more  feed  value  per  buphel  than  the  19^+s  crop.    Hogs  slauglitered 
under  Federal  inspection  during  December-February  19'-!-6-';7  veirped  on  an  average 
about  6  pounds  less  than  a  year  eai'lier,    but  13  pounds  above  the  1932-'-3  average. 

H-ere  vere  7  percent  fewer  hogs  on  farms  on  January  1  thsm  a  year  earlier. 
The  19^6  fall  pig  crop  -.•;as  about  11  percent  saialler  than  the  fall  crop  of  19'-i->. 
Grain  feeding  of  fall  pigs  is  usuaJ..ly  heaviest  irom  January  through  Api-il.  Al- 
though the  hog- corn  price  ratio  has  been  very  favorable  and  probably  vill  continue 
favorable  at  least  through  the  first  half  of  l^^^J^T,  less  corn  and  other  grains  wl-1 
be  consuined  by  hogs  from  Jimuary  through  June  th.an  a  year  earlier.    A  small  increa;: 
vas  indicated  in  the  spring  pig  crop.     The  quantity  of  feed  fed  to  iiogs  during 
July-Sei)t£rL)ber  this  year  iiay  be  about  th-e  sazae  a,s  a' year  earJ.ier. 

Feed  5equironents  of  Cattl e 

On  Jejiuary  1  there  vere  about  2  percent  fever  mllh  cova  on  farms  than  on 
January  1    last  year.     In  January  and  February  milk  prod.uction  per  cov  '..'■as  con- 
siderablj'"  higher,  iiowever,  and  total  :!:ilk  production  w-'^s  h  percent  larger  than  in 
these  tvo  months  of  19^6.     H'lO  quantity  of  feed  concentrates  fed  per  cow  on  Feb- 
ruary 1  in  the  herds  of  dali.-y  correspondents  was  slightly  larger  th.is  y'--ar  than 
last.    Recent  increeoses  in  prices  of  feed  concentrates  probabj.y  will  re3U-''t  in  at 
least  the  usr.al  reduction  in -the  rate  of  concentrate  feeding  of  dairy  cows  this 
spring  and  ranmer. 

The  quantity  of  feed  concentrates  required  by  a.ll  cattle  other  tha,n  mlllc  cows 
probably  will  be  sonewhat  larg..r  during  29-,C-k'7  than  in  19^^;-^6.    Wliile  the  total 
nuaiber  of  other  cattle  on  forrco  Jerjaary  1,  r9':-7  wo.s  a  little  analler  than  last 
January,  the  number  of  bi;  ef  cattle  on  gi^ain  feed  was  somewhat  larger.     The  favorabl 
margins  between  prices  of  better  grade  slaugjiter  cattle  and  feeder  cattle  indicates 
that  cattle  feeding  will  continue  at  a  lioavy  rate  thrcugti  the  first  half  of  this 
year.    All  cattle  usually  consume  about  one-fourth  of  all  feed  concentrates  con- 
siimed  by  livestock. 

Poultry  Feed  Requirements 

The  quantity  of  feed  consuU'Od  by  poultry  during  19^i-6--V7  is  expected  to  bo  a 
little  smaller  than  in  l9^!5--':5.     On  January  1,  about  10  percent  fcw^r  hens  and 
pullets  were  on  fa^ms  than  a  year  earlier.    Egg  production  per  hen  continues  at 
a  record  rate,  indicating  rather  J..iberal  feeding  per  bird.     Tlie  total  quantity  of 
concentrates  fed  to  laying  fJ.ocks  from  January    througli  June  19^^7  is  expected  to 
be  saaller  than  in  the  first  half  of  I9U6. 

The  nuraber  of  chickens  raised  in  19'i7  is  now  expected  to  be  slightly  less  than 
in  19 '^6.    Ihe  production  of  commorcial  broilers  is  expected  to  be  larger  than  last 
year.    Turkey  production,  on  the  other  hand,  may  be  reduced  significantly.  'The 
bulk  of  the  feed  consumed  by  poultry,  however,  is  consumed  by  hens,  pullets,  and 
farm  chickens.     Considering  the  entire  poultry  food  requirements,  it  appeai-s  prob- 
-abl-;'.  that      to  10  percent  less  feed  will  be  consumed  by  poultry  during  the  re- 
mainder of  the  1911-6- 17  feeding  season  than  in  the  corresponding  period  of  19^5-i*6^ 
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Year 


Average 

1935-39 

I9U0 

19^41 

IQU2 

I0U3 

191+1+ 

19^^5 

19^6 

IQl^T  2/ 


T3"ble  12 . -Livestock  and  grain-oonGiuning  animal  units  on 

d  States,  Januarj^  1,  193^^- ^7 


faD.Tns 

in  the  Uii 

:A11  cattle: 
'.including  : 
:    nilk  : 

J '.ilk 
cows 

'.  Hogs 

:     GOVS  : 

:  Thousands 

Th''usands 

Thcusond 

:  66, 3li+ 
:  68,309 

•  71,759 
:  76,025 
:  81,201+ 
:  85.^n3'4 

•  85,573 
:  82,1+3^ 
:  81,050 

2^,990 
2li  ,9l!0 
25,1+53 
26,313 
27,138 
27,701+ 
27.770 

26,695 
26,100 

U3.93^ 
61,165 
^1j-.''.5'n 
60, 607 
73.881 
83-7i+l 
59,331 
61,301 
56,901 

All 
sheR  p 


Horses 
and 
mules 


Oh3,cke7is 


Grain- 
consuning 
animal 
unita^  1/ 


'Jio;,srds    Thous.^inds  Thousan.is  Thousands 


51,^H1| 
52,107 
53 .Q20 

56.213 
'35,150 

50,782 

1+6,520 
1+2,1+36 
38.571 


15,750 

1+05.108 

122,783 

lli ,  1(78 

'j  ^8,288 

I'^B  ,'"8ij. 

ll+,10l+ 

1-22,8^1 

133 '618 

1^,605 

V?6,935 

1^+3,672 

13,231 

51+2,01+7 

160,669 

12,61^ 

582,117 

]_72  '^'=)0 

11+7^59^ 

11,950 

516,1+97 

11,063 

530,203 

lH.6,622 

10,021+ 

l+75,J^-H2 

137,993 

1/  Weighted  "by  the  relative  consumption  of  grr.in  "by  each  class  or  species  of 
anim:.l.    One  milk  cow  is  considered  as  one  animal  unit;  other  cattle,  C;/:^.l;  | 
horses  and  mules,  I.1I+;  sheep.  O.Oli;  hogs,  O.87;  and  chickens,  O.OI+5  aniiaa.1  units. 
2 /  Pre limlnary , 
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